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Students in Economics 3200 will learn about economic globalization: how borders between 
countries affect the economic fortunes of people, businesses, and governments, and how these 
effects have changed in recent decades.  The course will study topics in globalization grouped in 
three broad areas: 
 

• Trade and investment: the exchange of goods and services, as well as investment by firms, 
across borders. 

• Migration: Cross-border movement of people, with a focus on the effects on migrants and 
on the economies of the countries they come from and arrive in. 

• Macroeconomics: exchange rates, trade balances, international capital flows, and how 
monetary and fiscal policies interact across borders. 

 
Economic policy will be a major focus of the course. Students will learn about border barriers to 
trade and investment, about laws governing migration into the United States and around the world, 
and how exchange rate, monetary and fiscal policy influence overall national income, inflation, and 
unemployment. 
 
Economics 3200 is not a course in economic theory. Empirical evidence and current events will be 
discussed side by side with economic analysis that aims to help students start to understand 
globalization.  
 
Methods of evaluation 
 

• three exams, each worth 29.33 percent of the final grade. Exams will be non-cumulative, 
with the second and third exams covering only material since the previous exam. 

• weekly homework assignments, in total worth 10 percent.  
• fill out course evaluation, 1 percent. 

 
Lectures and discussion sections 
 
Professor Harrigan will post lecture notes to Canvas before each lecture, and he will use these 
notes to structure his lecture and in-class discussions. Weekly discussion sections will cover 
review and supplementary material, and guidance on completing the homework assignments.  
  



Tentative course schedule 
 
The following tentative class schedule is subject to revision. Specific required and optional 
readings, as well as homework assignments, will be assigned as the course proceeds. 

Part 1 International trade and investment, 9 lectures 
 Readings from Feenstra-Taylor, Chapters 1, 2, 3, 6, 7, 8, 11, and other sources 

1. Data on trade and international investment, historical and current 
2. Gains from trade: Ricardian model, theory and evidence 
3. Gains from trade: Ricardian model, theory and evidence 
4. Adjustment to trade: Specific factors model, theory and evidence 
5. Adjustment to trade: Specific factors model theory and evidence  
6. Firms and trade and international investment: theory and evidence 
7. Firms and trade and international investment: theory and evidence 

Review and Exam 1 
8. Trade policy: theory  
9. Trade policy: recent events 

 
Part 2 Migration, 4 lectures 
 Readings from Feenstra-Taylor, Chapter 5, and other sources 

1. Data and historical background: United States 
2. Data and historical background: Europe and other countries 
3. Migration effects on people and countries: theory and evidence 
4. Migration effects on people and countries: theory and evidence 

Review and Exam 2 
 
Part 3 International macroeconomics, 9 lectures 
 Readings from Feenstra-Taylor, Chapters 12-16, 19, 21, and other sources 

1. Data and institutional background on exchange rates and balance of payments, historical 
and current  

2. The foreign exchange market, institutions and evidence 
3. Balance of payments: measurement, historical perspective 
4. Exchange rates in the short and long run: theory and evidence 
5. Exchange rates in the short and long run: theory and evidence 
6. Exchange rates in the short and long run: theory and evidence 
7. International macroeconomic policy: theory and evidence 
8. International macroeconomic policy: theory and evidence 
9. The Euro: experience 1999-2026 

Review and Exam 3 
 


