Syllabus for Intermediate Macroeconomics Econ 3020

Spring 2026
Instructor: Chang He Time: M/W 10-10:50 am for section 090-LEC
M/W 11-11:50 am for section 091-LEC
Email: changhe@virginia.edu Lecture Location: Monroe Hall 130
Office Hours: Monday noon-1pm, Office: Monroe Hall 256
2-3pm
Teaching Assistants: Jose Antonio Ferrer (whp6ku@virginia.edu);

Yeo Kyung Park (wup3wb@virginia.edu);
Yilin Wang (yw2bj@virginia.edu)

Goal of the class:
This class will introduce you to many important concepts in macroeconomic theory and connect these
theories to real-world applications. By the end of the course, you should have developed the tools and
intuition needed to engage thoughtfully with topics such as business cycles, economic growth, inflation,
unemployment, monetary policy, and policies in foreign exchange markets.

Course Materials:
The recommended textbook for this course is Macroeconomics Sixth Edition by Charles 1. Jones (Author).
Earlier versions of the textbook are acceptable.

Additional readings/notes will be posted onthe Canvas website. Some of these willbe mandatoryandincluded
on the exams and problem sets and others will be optional but recommended if you are interested inthat
specific topic.

Methods of Communication:
All course-material related questions are recommended to be posted on the Discussion forum on Canvas.
Both the TAs and | will monitor the discussion forums frequently to ensure all questions are addressed
properly. You may contact me through email with your personal concerns about the course only.

Grading Policy:

Your grade for the class will be based on the following components:
Exams/Tests: 75%
Excel Assignment: 15%

Weekly Problem Sets: 10% for 10 problem sets in total, graded on completion

Important Dates:

Problem Sets DUE .......cuveeeeeeeeiie et Fridays11:59pm
BLIE=E3 A0 RSOOSR Wednesday 2/11
ST 2 ettt et et e st ete et et et eet e et n e e et e nee Wednesday 3/11
ST 3 ettt ettt et e e te st e et st ert et et eea et et e et et st saeene Wednesday 4/1
TEST oottt e et et e e et et et e ettt e et et e e e Monday 4/27

Excel AsSiZNMENt DUE ......ccocuveceeeevieetieee ettt Friday 5/8 11:59pm

No Class/Holidays/Spring Break © .......ccccccvvvvveevvvinrennen. 1/19, 2/28 -3/8
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http://whp6ku@virginia.edu
mailto:wup3wb@virginia.edu
mailto:yw2bj@virginia.edu
https://www.amazon.com/Charles-I-Jones/e/B000APMY04/ref=dp_byline_cont_book_1

Graded Material:

Exams/Tests: There will be 4 tests in this course. Each test will be held in class with a 50-minute time limit.
The first test will cover everything taught in lectures and problem sets during the first four weeks. The second
test will cover everything taught after the first test, and the third test will cover everything taught after the
second test. Only the last test will be cumulative; the exact scope of the cumulative component is TBA. Tests
will consist of short-response questions and will be closed-book. A practice test will be posted one week
before each test.

There will be no separate final exam scheduled by the UVA Registrar; Test 4 will serve as the final assessment
for this course. You will be able to drop your worst test score out of the 4 tests. That said, you must show up
and take all tests unless you have received prior approval by me to miss a test. Otherwise, a zero will be
applied to the missed test and it will not be dropped in the grade calculation.

Excel Assignment: This assignment will help you understand the Solow growth model better and practice your
Excel skills (Google sheets will also be sufficient if you don’t have Excel). More information will be provided
on the details of the assignment in the second half of the class. Late assignments will lose 10% of grade per day.
No assignments will be accepted beyond 3 days after the due date.

Problem Sets: There will be 10 problem sets in this course, due each Friday (excluding week 1, and week of
the midterms). While you will not be graded on getting the correct answer, you will lose points if you don’t
give an honest attempt at each question. The problem sets will include some questions based on additional
readings posted on the course website. You may work in groups, but your answers should be your own words.

Problem sets are due at 11:59pm on the scheduled due date. Problem needs to be submitted as PDFs (either
typed or scanned) on Canvas. No late problem sets will beaccepted, but you are allowed to miss 2 problem
sets with no penalty.

Exam Policies:

All exams are closed-book exams, but you may bring one 8.5x11 handwritten cheat sheet (can use both sides)
and a calculator (preferably one that can do logs and exponents; graphing calculator is fine but not your
phone) to the exam. You should also bring your ID and any personal items you might need (coffee, tissues,
allergy pills, pain killers., etc.) during the exam.

Academic Integrity:

Students are expected to closely follow the UVA honor system:
https://records.ureg.virginia.edu/content.php?catoid=27&navoid=700

Any cheating, plagiarism, or other violations of academic integrity will not be tolerated in this class. On
exams, it is expected that you will neither receive nor give aid, nor access any material other than a non-
programmed calculator. All alleged honor violations will be forwarded to the Honor Committee. If itis
beyond a reasonable doubt that a student has committed an honor violation on an exam or homework
assignment, that student will receive an immediate grade of zero for that exam or assignment, regardless of
any subsequent action taken by the Honor Committee.

Exam and other accommodations
All students with special needs requiring accommodations should present the appropriate paperwork from
the Student Disability Access Center (SDAC). It is the student’s responsibility to present this paperwork in a
timely fashion and follow up with the instructor about the accommodations being offered. Accommodations
for test-taking should be arranged with the instructor at least seven days before each exam.



https://records.ureg.virginia.edu/content.php?catoid=27&navoid=700

Tentative Course Outline®:

Week Dates Topic
1 1/12 Introduction
1/14 Basic Macro Concepts
2 1/19 Holiday/No class ©
1/21 Measuring the Economy
3 1/26 Measuring the Economy
1/28 The Solow Growth Model
4 2/2 The Solow Growth Model
2/4 Extensions of the Solow Model
5 2/9 Extensions of the Solow Model
2/11 Test 1
6 2/16 Two-Period Consumption Model
2/18 Two-Period Consumption Model
7 2/23 Intro to Keynesian Economics
2/25 Intro to Keynesian Economics
3/2 Spring Break/No class ©
3/4 Spring Break/No class ©
8 3/9 The Great Recession
3/11 Test 2
9 3/16 The I1S-LM Model
3/18 The I1S-LM Model
10 3/23 Policies in the I1S-LM Model
3/25 Policies in the I1S-LM Model
11 3/30 Modern Monetary Policy
4/1 Test 3
12 4/6 Exchange Rates and Currencies
4/8 Exchange Rates and Currencies
13 4/13 The Mundell-Fleming model
4/15 The Mundell-Fleming model
14 4/20 Policies in Open-economy Macroeconomics
4/22 Parting Thoughts
15 4/27 Test 4

! The instructor reserves the right to modify the course outline and content at any time to accommodate the background and
demand of students.



