
Le Syllabus

ECON 3010-600
Intermediate Microeconomics

Fall 2025

Marc Santugini

Department of Economics
University of Virginia

Course Information

Lectures: Tuesdays and Thursdays, 11:00 AM - 12:15 PM, Clark Hall 108
Individual Sessions: Biweekly with Teaching Assistants, Clemons library

Microsoft Teams: 25F Econ 3010 (Santugini)
Gradescope: For all assignments and quizzes



Le Syllabus ECON 3010 - Fall 2025

Course Overview

Description

Intermediate microeconomics is a core course for the economics major. It is about how agents make
decisions and how markets work. We begin by analyzing separately how consumers and firms make
decisions under constraints. We then move on to market interactions.

Learning Objectives

• Understanding where demand comes from

• Understanding where supply comes from

• Understanding market interactions

• Understanding positive and negative externalities

• Developing economic intuition and analytical skills

• Assessing career interests

Individual Sessions

This semester introduces biweekly individual sessions with Teaching Assistants. These one-on-one
meetings are designed to:

• Test your ability to solve economics problems in real-time

• Move you from “talking the talk” to “walking the walk”

• Build your capacity to think on your feet under time constraints

• Prepare you for real-world situations where quick problem-solving matters
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Course Resources and Support

Textbook

There is no required textbook for this course. However, we will be covering standard topics in
microeconomics extensively. For additional reference and deeper understanding, you may consult
any edition of Intermediate Microeconomics by Hal R. Varian. This text is not mandatory but can
be a valuable resource for those wishing to supplement their learning.

Microsoft Teams

The learning space 25F Econ 3010 (Santugini) gives you access to all relevant documents,
videos, and links. We use Gradescope for all assignments and quizzes.

Enrollment Information

You must be registered in the lecture section. There are no traditional discussion sections; instead,
you will participate in biweekly individual sessions with Teaching Assistants.

Office Hours

I will be flexible with office hours. I can meet in-person (Room 213 in Monroe Hall) or online (via
Teams and Zoom). You can make an appointment by:

• Sending a direct message using the chat function in Teams. This is my preferred method—it
keeps a history of our conversation, prevents messages from getting lost, and lets me track our
interactions. Feel free to use the Chat function in Teams to send me personalized messages (e.g.,
asking questions or showing me your work)

• Sending an email to ms3ae@virginia.edu (only if Teams chat is not available)

Teaching Assistants

Your Teaching Assistants will conduct the biweekly individual sessions and grade your quizzes and
exams. TAs will dedicate the majority of their time to individual sessions rather than traditional
office hours, ensuring each student receives personalized attention throughout the semester. Ex-
tensive video resources and supplementary materials will be available in Teams to support your
learning between sessions.
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Class Participation and Requirements

Lectures

You must attend lectures on Tuesdays and Thursdays, 11:00 AM - 12:15 PM in Clark Hall 108

Individual Sessions

New This Semester

Biweekly one-on-one sessions with Teaching Assistants replace traditional discussion sections
and homework assignments. These sessions are mandatory and constitute 10% of your
grade.

Key Components:

• Frequency: Each student will meet with a TA approximately every two weeks

• Duration: 15-20 minutes per session

• Format: One-on-one interaction focused on your individual progress

• Content: Problem-solving guidance, concept clarification, and personalized feedback

Scheduling and Attendance:

• A link will be sent out for scheduling each individual session

• Promptly securing your time slot is essential

• Missing a session without 24-hour advance notice results in a zero for that session

• Proper documentation required for excused absences

Individual Session Schedule

To best support your learning and well-being, individual TA sessions are scheduled to avoid
conflicts with midterms, the final exam, and Thanksgiving break. This means there are no
sessions during exam weeks or when classes are not in session.

• Session 01: Weeks 02 & 03

• Session 02: Weeks 04 & 05

• Session 03: Weeks 07, 08 & 09

• Session 04: Weeks 11 & 12

• Session 05: Weeks 13 & 15
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Attendance Policy

Attendance is required. If you are unwilling to come to class, then you need to drop the class
immediately. I believe you need to learn, and learning happens through consistent participation.
Please arrive on time and make sure that you do not disrupt the class.

Electronic Device Usage

Electronic devices, including but not limited to phones, tablets, and personal computers, are per-
mitted in class exclusively for the purpose of taking notes. Recognizing that many students rely
on these tools for note-taking, this use is fully supported. The use of electronic devices to engage
in activities unrelated to the class, such as watching movies, following sporting events, or playing
video games, is strictly forbidden.
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Assessment and Grading

Course Grade

Your course grade will be comprised of the following components:

Grade Distribution

• 75% - Three highest exam scores (four exams total, lowest dropped)

• 10% - Individual sessions with Teaching Assistants

• 5% - Lecture quizzes (graded on completion)

• 5% - Attendance quizzes (graded on completion)

• 5% - PACE professional development activities

Important points to note:

• There are four exams in total, including the cumulative final exam. The lowest score among
these will be dropped in the overall grade calculation

• Each of your three highest exams will contribute 25% to your final grade

• Course grades will be determined based on a scale set at the end of the semester. As a result,
individual tests will not be assigned letter grades during the semester

Midterms and Final Exam

The schedule for the midterms and final exam is provided in the Tentative Schedule. Students are
required to complete each exam independently, adhering to the Honor Code.

Midterm Exams: If you are unable to take a midterm exam due to intercollegiate competition,
illness, or an emergency, you must submit adequate documentation to justify the absence. If your
documentation is approved, the average score of your other exams (including both midterms and
the final exam) will be used to replace the missed midterm grade.

Final Exam: The cumulative final exam can be skipped if you have taken all three midterms.
In this situation, the final exam will automatically be considered as your lowest score and therefore
dropped. If you have not completed all three midterms, you must take the final exam. If you miss
two or three midterms, you will be given a comprehensive final exam lasting three hours, tailored
with a broader set of questions to comprehensively assess the material from the missed midterms.
If you miss no more than one midterm, the final exam will be two hours long and still cumulative,
but with fewer questions.

In all cases of absence, except in extreme emergencies, advance notification and proper docu-
mentation must be provided for approval within one week of the missed exam(s).

Late Enrollment Implications

Please note that if you enroll in the course late, there will be no opportunities for makeup work for
any missed assignments or exams. All students, regardless of enrollment date, are expected to stay
up to date with all course components.
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Individual Sessions

These biweekly one-on-one meetings with Teaching Assistants are where you will face new problems
that you must solve live. Your Teaching Assistants are trained to guide you through problem-solving
in real-time. They will:

• Present you with new problems to solve

• Observe your approach and reasoning

• Provide immediate feedback on your steps

• Help identify areas for improvement

Each session contributes equally to the 10% of your grade allocated for individual sessions.
Grading is based on your problem-solving process, effort, and improvement over time, not on
getting perfect answers.

Lecture Quizzes

There is a quiz after every lecture. These quizzes are graded based on serious completion, meaning
that a genuine effort is expected in your responses. While graded on completion, these quizzes
provide valuable data about your engagement with the material. Each quiz will count equally
towards the 5% of your course grade allocated for lecture quizzes. You may collaborate freely
with other students from the class in working on these quizzes. All submissions must be done on
Gradescope. Late submissions are not accepted.

Attendance Quizzes

In addition to the regular lecture quizzes, there will be attendance quizzes at the end of every
lecture. These are designed to verify your presence in class and are graded on completion. Each
attendance quiz will count equally towards 5% of your course grade allocated for attendance quizzes.
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The PACE Approach

Introduction

With the evolving labor market, our graduates are confronting new challenges that require inno-
vative approaches to building career readiness. We are committed to not only teaching you robust
economic analysis techniques but also assisting you in discovering and pursuing your career interests
through the PACE Approach to career development.

For the design of our career development programming, I have collaborated with Jennifer Jones,
Director of the Edwin T. Burton Economics Career Office (ECO). By integrating career program-
ming into our academic model, we ensure that all students move through these important milestones
together.

The program is structured around four key themes, which are encapsulated in the acronym
PACE:

• Professional Materials (P): Develop key professional materials including resume, cover letter,
LinkedIn profile, and portfolios for use in job search and networking

• Assessment (A): Use tools like PathwayU to identify personal career interests and potential
pathways based on your unique interests and values

• Career Connections (C): Expand your professional network through LinkedIn, Major to Major
Career Coaching Fair, the Virginia Alumni Mentor Network (VAM), recruiters, and alumni
connections

• Exploration (E): Explore potential career pathways through simulations, events, and network-
ing with peers, alumni, and employers to understand different industries and roles

Activities (5% of Course Grade)

Each activity is labeled with at least one theme code (P, A, C, or E), symbolizing its contribution
to your career development.

1. (P, C) Customize your Handshake profile and career interests sections to allow career staff
to reach you about programs and work experiences aligned with your interests. Your Handshake
profile should align with your resume.
Deadline: 5pm on Monday, September 01. Worth 0.25% of course grade.

2. (P, C) Customize your LinkedIn profile using VMock’s Aspire to broaden your professional
reach beyond university and gain visibility among professionals and industries. This amplifies
your access to connect with alumni and networking potential on a global scale.
Deadline: 5pm on Monday, September 01. Worth 0.25% of course grade.

3. (C, E) Attend the Major to Major (M2M) Career Coaching Fair to be paired with
upper-level students who will share insights about internship options, undergraduate research,
and study abroad opportunities. Many students report this is the best career event of the year.
Registering and attending this event on Friday, September 05 is worth 1% of course grade.

4. (A, E) Complete the PathwayU Assessment (30 minutes) to identify education and career
pathways fitting your unique interests and values. This assessment helps you understand your
career propensities and guides you toward suitable career and educational paths.
Deadline: 5pm on Monday, September 08. Worth 1% of course grade.
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5. (P) Use VMock to build your resume and practice your pitch to receive instant per-
sonalized feedback using AI-powered tools for compelling resume building and to refine your
interpersonal skills and pitch delivery.
Deadline: 5pm on Monday, October 20. Worth 1% of course grade.

6. (E) Explore The Forage and complete a simulation (1-4 hours) to get a realistic taste of
different careers. Choose from job simulations or virtual internships that align with your career
interests. This helps you visualize potential career paths and understand day-to-day tasks. If
you participate, you may use this experience on your resume.
Deadline: 5pm on Monday, November 10. Worth 1% of course grade.

7. (A, E) Career Readiness Survey: Pilot Project partnering with Career Launch and UVA
Career Center.

• Pre-survey: Deadline: 5pm on Monday, September 01. Worth 0.25% of course grade

• Post-survey: Deadline: 5pm on Monday, December 01. Worth 0.25% of course grade

Important

All activity completion must be reported via Gradescope. Upload proof of completion for
each assignment before the designated deadlines. For specific instructions on what consti-
tutes proof of completion (e.g., screenshot of your LinkedIn profile), refer to the individual
assignment details on Gradescope.

Optional Enhancement

ECO Orientation - Learn about all career resources at UVA, including what the ECO
does, where econ majors go to work, and networking tips, all delivered by upper-level majors
and alumni. Kick-off event with food on August 25 at 4pm.
While optional, this orientation provides valuable insights into available resources.
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Policies and Procedures

Important Academic Dates

• September 09: Last day to ADD courses

• September 10: Last day to DROP without W (course removed from transcript)

• October 21: Last day to DROP with W

SDAC Accommodations

To discuss accommodations as certified by the Student Disability Access Center, please contact me
as early in the semester as possible. Accommodations will not be granted to students who do not
submit the appropriate forms.

Legal Note

Students are prohibited from selling notes for this course to any person or commercial firm (or being
paid to take notes) without the express, written permission of Marc Santugini. Recordings, course
materials, and lecture notes may not be exchanged or distributed for commercial purposes, for
compensation, or for any other purpose other than study by students enrolled in the current class.
Public distribution of such materials may constitute copyright infringement in violation of federal
or state law, or University policy. Violation of this policy may subject a student to disciplinary
action under the University’s Standards of Conduct.

Recording of Class Sessions and Distribution of Course Materials

Course materials made available in Teams (including videos) may not be reproduced, shared with
those not enrolled in this class, or uploaded to other online environments. Students in a class are
prohibited from recording of any kind unless authorization is obtained from the instructor. See
https://uvapolicy.virginia.edu/policy/PROV-005.

Use of Artificial Intelligence Tools

In this course, you may use AI tools (such as ChatGPT, Claude, Copilot, etc.) for studying,
reviewing course material, and exploring economic concepts in greater depth. AI tools frequently
make errors, especially with complex economic models and mathematical derivations. Always verify
AI-generated answers against course materials and your own understanding.

During exams and individual sessions, you are on your own and you cannot use AI tools. These
assessments are designed to evaluate your personal mastery of the material. Violation of this policy
constitutes academic dishonesty and will be reported to the Honor Committee.

Our Contract

This syllabus is an important document if you remain in this course. Continued enrollment in this
course indicates agreement with all stipulations laid out in this document. All future discussions
between you and me assume your agreement with this syllabus.
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Tentative Schedule

Demand

Week 01

• Tuesday, August 26: Lecture 01 - Constraints
Optional reading: “Budget Constraint” (Varian)

• Thursday, August 28: Lecture 02 - Preferences
Optional reading: “Preferences” (Varian)

Week 02

• Tuesday, September 02: Lecture 03 - Utility
Optional reading: “Utility” (Varian)

• Thursday, September 04: Lecture 04 - Utility Maximization I
Optional reading: “Choice” (Varian)

• Friday, September 05: Major to Major (M2M) Career Coaching Fair

Week 03

• Tuesday, September 09: Lecture 05 - Utility Maximization II
Optional reading: “Choice” (Varian)

• Thursday, September 11: Lecture 06 - Utility Maximization III
Optional reading: “Choice” (Varian)

Week 04

• Tuesday, September 16: Lecture 07 - Utility Maximization IV
Optional reading: “Choice” (Varian)

• Thursday, September 18: Lecture 08 - Income and Substitution Effects I
Optional reading: “Demand” and “Slutsky Equation” (Varian)

Week 05

• Tuesday, September 23: Lecture 09 - Income and Substitution Effects II + Other Topics
Optional reading: “Consumer’s Surplus” and “Market Demand” (Varian)

• Thursday, September 25: Lecture 10 - TBA

Week 06

• Tuesday, September 30: MIDTERM 01
Exam administered during lecture time
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Supply

• Thursday, October 02: Lecture 11 - Production
Optional reading: “Technology” (Varian)

Week 07

• Tuesday, October 07: Lecture 12 - Cost and Cost Minimization I
Optional reading: “Cost Curves” and “Cost Minimization” (Varian)

• Thursday, October 09: Lecture 13 - Cost and Cost Minimization II
Optional reading: “Cost Curves” and “Cost Minimization” (Varian)

Week 08

• Tuesday, October 14: Fall Reading Day - No Classes

• Thursday, October 16: Lecture 14 - Profit Maximization
Optional reading: “Profit Maximization,” “Firm Supply” and “Industry Supply” (Varian)

Markets

Week 09

• Tuesday, October 21: Lecture 15 - Competition I
Optional reading: “Equilibrium” (Varian)

• Thursday, October 23: Lecture 16 - Competition II
Optional reading: “Equilibrium” (Varian)

Week 10

• Tuesday, October 28: Lecture 17 - Monopoly I
Optional reading: “Monopoly” (Varian)

• Thursday, October 30: MIDTERM 02
Exam administered during lecture time

Week 11

• Tuesday, November 04: Election Day - No Classes

• Thursday, November 06: Lecture 18 - Monopoly II
Optional reading: “Monopoly” (Varian)

Week 12

• Tuesday, November 11: Lecture 19 - Oligopoly I
Optional reading: only the part about Cournot in “Oligopoly” (Varian)

• Thursday, November 13: Lecture 20 - Oligopoly II
Optional reading: only the part about Cournot in “Oligopoly” (Varian)
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General Equilibrium

Week 13

• Tuesday, November 18: Lecture 21 - General Equilibrium I

• Thursday, November 20: Lecture 22 - General Equilibrium II

Week 14

• Tuesday, November 25: Lecture 23 - General Equilibrium III - Lecture only on Zoom

• Thursday, November 27: Thanksgiving Recess - No Classes

Week 15

• Tuesday, December 02: Lecture 24 - General Equilibrium IV

• Thursday, December 04: Lecture 25 - TBA

Week 16

• Tuesday, December 09: MIDTERM 03
Exam administered during lecture time

Cumulative Final Exam

Final Exam

Date: Monday, December 15, 2025
Time: 9:00 AM - 12:00 PM
Location: TBA
Note: The final exam is optional if you have taken all three midterms
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